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BANKERS AND BROK

LEE, HIGGINSON &CO.

44 State Street,
BOSTON.

Investment Securities, Foreign
Exchange, Letters of Credit, ’

Commission orders executed in the |
Boston Market.

——— e ——

Hallgarten & Co.

BANKERS
5 NASSAU STREET

Investment Securities
Foreign Exchange

Lotters of Credit available In all
parts of the World.

Chicago& Northwestern
RIGHTS

Bought and Sold.
SCHMIDT & GALLATIN |

JoHN CKiNG & CoMPANY

MEMBERS:
NEW YORK S1T0CK EXCHANGE.
CHICAGO STOCIC EXCHANGE,
CHICAGO BOARD OF TRADR,

I8Wall Street,
NEW YORK

Redmond & o,

HIGH GRADE INVESTMENT
SECURITIES

807 Chestmut St 41 Wall St.,New York

C. H. VENNER & CO

Bankers
33 Wall 8t., New York

[ - THE AMERICAN
FINANCE & SECURITIES CO
6 INVESTMENT SECURITIES |

(5 Nassau Street, New Yorkl
E. C. POTTER & CO.,

Members New York Stock Exchange,
36 Wall Street, N. Y.

FRANCH OFFICES:

BRISTOL BUILDING, 500 FIFTH AVE,
FAERRY BLDG. 44TH ST. & FIFTH AVE,

KISSEL, KINNICUTT & GO
BANKERS

1 Nassanu Street, cor, of Wall, N. Y. City.
Members of New York Stock Exchasge |
ORDERS EXECUTED ON COMMISSION.

The Rookery, !
CHICACGO

DAILY TREASURY STATEMENT.

v

WasRINOTON, March 16 -The statement of re-
eelpts and expenditures of the Treasury shows:

This lray This Month. Fiscal Year.
eceipts . ... . $1.201.314 $26.114,003 $421.05%,470
xpenditures . 1,560,000 28,430,000 421,572,268
Defelt 200,65 $715.007  Sur. $380,208

The receipis from customs ‘o-day were $757,550;
from Internal revenue §55:. 117, and miscellaneous,
$i8.125. Natlonal bank notes received for redemp-
tion, §!.124.761

The cashstatement of the United States Treasurer
for March 16 shows:

RESERVE FUND.
Gold colnand bulllon.... .. ...
TRUAT PUND.
To redeemoutstanding certificates..... $1,018,439,800
GENERAL PUND.

Gold coln and bulllon... ..... .. 77,003,444
GoldeertInNngtes .......ocovee.nns 40,645,750
Silver dollare 1 Su s 18,123,082
Silver certiticates. . . .. 4,058,600
Stiver bulllon A A 1,728,675
United Statesnotes, ... ...... 9,006,543
National bank notes.. i .y Kiind 13,268,858
Subsidiary silver and minorcoln. . ..... 10,445,468 |
Total ‘ Do Vot 0la’s c4la it &8ss i $177,000,229
Innational banks T o 80,009,770
Awalting relmbursement ... ........... 39,340 |
G Y e e e L OO L0 RO $258,078,348 \
O T S s e o RO ok 104,452,476

Cash balance.. .. g 3153‘25‘3‘;2

DIVIDEND DECLARATIONS.

Company and Term. Stock. Amt.  Payable. |
Cleveland  lorain  and |
Wheeling. sem! annual pf. 2\4 April 2

Western Stone,quarterly. 1 March 81
Detroit United, quarterly 1 May 1
Inuisiana and Avkansas . 14
.S.v:!-_nlhl-rn New England
elephone, quarterly 1 April 18 |
West End Street Rall s s p
way, rental com. $1.75 April 2 |
Metropolitan Street Rall
way.rental 13 April 16 |
CHICAGO CLOSING QUOTATIONS.
Bid. Asked Bid. Asked.
AmCanCo. .. 0, 0y 68 66
Am Can pf ARl A7, 68 L1
AmRad. . .. 117 120 16 11614
Am Radpf. .. 13¢ 135 ! 3 ) 08
Box Board ... 2 2 NatCarbpf. 118 110
Box Boardpf 13'; 14 |NChiStRy.. 50 33
City Ry. 150 55 So Sidelil,. .. 08 94
Diamond M 1283 130 | Street'saSC... 204 80'4
Lake St Bl . 27 2% |WCnIStRy.. 25 %
Live Stock Market,
FRIDAY, March 18

Receipts of heeves were 3,797 head, Including |
M cars for export allve, 147 for slaughterers and
18 for the market. Steers on very light supplles
ruled firm and 10c. higher; bulls steady for fat
stock, but a triflc weak for bologna bulls; fat cons
strong: others barely steady: the yards were
cleared. Good 1o cholee native stecrs sold at |
$5.25@85. 8¢ per 100 bs.; oxcn at $3.60484.60; bulls
Al $3.50@80.26; cows at $1.00@4.25. Diressed beef
n moderaie demand at s, @8'5c. per Ib, for com
mon to cholce native sides,  Liverpool and London
cables quoted live cattle slow al 10y @l1%c. per
Ib.. dressed welght: sheep steady: refrigerator
heef steady at Kg@siie. per Ib. Exports, 779
heeves: 1o morrow, 828 heeves, 50 sheep and R 50
quarters of beel.

Recelpts of calyves were 108 head, and 80 head
were due toarrive later in the day. Feeling steady,
and all the stock was wanted at the prices. Com
mon 1o prime veals sold at $5@.80 per 100 Ibs.: culls
Al $4; barnyanl stock at $8.50. Dressed calves
in falr demand and steady at Sle@13c, per 1b, for
elty dressed veals, with selected carcasses selling
n‘lr‘. country dressed at Agllc.

Receipts of sheep and lambs were 1,814 head,
Including & cars for slaughtercrs and 4 for the
market; making, with the stale stock, 75 cars

on sale. Sheep were nominal: lambs Arm and
15¢. higher; one car was held over.  Good to prime
jambs sold at $7.20&87 40 per 100 Ibs. Dressed

mutton steady At 8a@lge. per Ib. dresjed lamhs
at 0@lle,; couniry dressed hothouss lambs at
0 Per carcass

ecelpia of hogs were 1825 head, all for slsugh -
terers, with the exception of 3 head. Feeling firm.
szumo" were quolabie at $4.70@$6.80 per 100 lbs
Country dressed hogs steady at 6ig @dc. per b, for
heavy lium weights.,

>

FINANCIAL AND COMMERCIAL,

Fripay, March 16.

Although Stock Exchange dealings were
larger than they were yesterday, they were
only o little larger, and the general char-
acteristics of the market as yesterday dis-
played remained practically unchanged.
In the earlier part of the day the market
was more active than it was in the pre-
ceding session, owing to an increase in the
dealings in the stock of the Missouri Pacific
Railway Company, whose annual report
for lest year, showing that full dividends
on the stock were not earned in this period,
was published yesterday afternoon, It
seemed to be pretty generally thought
before the opening of business that the
decline in the Missouri Pacific shares yes=
terday was more or less of a “drive” by
speculators for the fall,and that the price
of the stock this morning would recover
with some briskness. Pressure to sell
Missouri Pacific was, however, noticed
from the outset of business, and although
the wmelling encountered a much greater

| quantity of buying orders than it did yes-

terday, the stock was, nevertheless, de-

. presged at one time more than two points

below yesterday's closing quotation, mak-

ing a decline of more than seven points in

two days. After this early selling, how-
ever, the price of the stock steadied and
thereafter during the day rose slowly,

| gaining a point on the day’s traneactions,

Interestas connected with the management
of the Missouri Pacific declared that sales
of the stock were quite unjustified, as the
annual report of the company, though
admittedly unfavorable, referred to busi-
ness disasters of one kind or another whose
force had long since been spent. It war
pointed out that in the first two months
of the present year the Missouri Pacific's
gross earnings had increased $1,213,185, and
it was said that all indications were that
the earnings of the company in the current
month would be greater than they were in
March of last year, when they were the
largest in the company'’s history. If, of
course, earnings keep up at this rate there

will be no question as to the ability of the |

company to provide net revenues amply
sufficient for this year's dividend require-
ments. It was also stated in explanation

| of the increase of $800,000 in the Missouri

Pacific's fixed charges for last year that

| these increasad expenditiires were on ac-

count of bonds issued for the construction
of subordinate lines in the Missouri Pacific
system that last year, of course, did not
earn anything, This year, it is believed,
these lines will be ahle to take care of the
whole or the greater part of their fixed
charges. In sympathy with the decline
in the Missouri Pacific. all the so-called
Gould stocks were weak this morning,
but advanced when the general market

| strengthened later on. The appearance

of the pamphlet report covering the year's
operations in full of the United States
Steel Corporation was without effect upon
the prica of the United States Steel issues,
as the detaile provided in the report were
merely an expansion of summaries pre-
viousaly made public. Thne report, as usual,
attracted wide commendation for the full-
ness and exaotness with which all the trans-
actionr of the Steel Corporation were ex-
plained: and there wae nothing but praise
for the management of the company as
therein set forth, especially as respected
the large sums appropriated for deprecia-
tion charges and taken out of earnings for
new construction and improvement,

All the leading financial markets to-day
while dull were yet governed by a tendency
toward greater firmness. The Algeciras
financial weather barometer once more
gave favorable indications, and although
there war a renewed demand for gold in
the London market for Paris account,
supposedly in preparation for the new
Russian loan, the release of a considerable

| quantity of money held for the English

(iovernment in the Bank of England con-
tributed to an easier feeling in the London
money market. Here, in addition to the
weakness in Missouri Pacific, sentiment
favorable to a rire in valuer war held in check
by further liquidation in the Consolidated
Gas stock, which touched a new low record;
yet continual evidences of an accumulation
of the Union Pacific shares, a steady ad-
vance in Louisville and Nashville stock
and various signs of strength elsewhere

| imparted a strong undertone to the market.

Whereas at the close of the market yes-
terday the majority of stocks showed de-
clines, to-day final advancea and declines
were pretty nearly equally distributed.
The ruling call money rate to-day was
5% per cent. and quotations for time money,
too, were somewhat higher than they were
yesterday and the day before. By reason
of this and of the easier monetary con-
ditions abroad the price of sterling here
declined. FEstimates regarding to-mor-
row's bank statement were non-committal.
Indications of the cash movement were
that the banks had gone through the week
about on an even keel. But as last week's
report of a losa of $5,000,000 by the banks
was undoubtedly greater than the actual
figures warranted—inasmuch as, for one
thing, they did not show in their entirety
the extra deposits made in the banks by
the Government—experts, therefore, were

| inclined to-day to think that to-morrow’s

bank return will show an increase in the
quantity of money on hand.
RAILROAD AND OTHER BONDS.
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Tutal sales of bonds (par value),$1,795.000.

New York Stock Exchange Sales Maroh 16,
CLOSING PRICES OF UNITED STATES BONDS,

Bid. Asked.

Bid, Asked.
Butteriok.... 55 nm,lmub'g Clyp. 83 L1}
Can South'n.. 674 673 PCO&SLL,. 70 a2
CanPac......170% 17015 MOC & SIL pf 105 108'4
Cen Leather., 44 44'¢ P'd Steol Car. 8214 53)¢
CenL'therp..104'; 106 |P'dStCarpl. 07% 98§
Ches & Ohlo., 87'4 07% PullmanPCar2d7 240
Chl & Alton.. 30 32 RyStSpg.... 66y 58
Chl & Alt'npf 78 70 Ry StSp'gpfi10d 104
CCO&SIL.. 98's 08) Reading.....178'q 128%
i CCCA&SILplIT? 118 Readistpf... 80§ 01
Chi Gt West.. 20% 21 Read2dpf... 06 1
ChiGt W (A), 783, 77  Hep'b'c Steel 20's a0
ChiGt W (B). 36!y 36% Rep Steel pf.. 100'5 101'§
ChiGt W deb. 84%, 85 RockIsland.. 26'4 20%
CM&NW, . 22205 226 Rock Isl'd pf. 86 66\y
ChM&StP, . 178% 176 |Sloss-Shef,.. 83V 84\4
CM&SLPpl180 185 [(Sloss-Shefpf.114 128
Obt Terminal. 12 1214/ StL&STF 1pt 6858 71
ChiTerm'Ipt 28'4 31 StLA&SF2pf 45'5 d6'4
ChiUn Trac.. 5'g 6 'SILSW,.... 24 24'4
CMUnTrpf. 188, 19 StLSWpl., &6 11N
ColFuel&1.. 63 63 StP&Om....175 180
ColHOAI,,. 191§ 19% SoPaclfio.... 88's 66!
Col Southern. 324 33 SoPacificpf.117'4 118
Col So 18t pf.. 603 70!45 Southern Ry, 407§ 41
ColSo2dpf.. 474 50 SoRypf..... 101 101%4
ConGas.,....143'4 140% TennO&1,..146 1580
Corn Prodct, 17 17'4 Tex PLT.... 758 76
Corn Ppfet. 55 56 TexasPac.... 333 33y
Del & Hud.,.205 208 Third AvRR.132 133
DelL& W, . 4415 4656 |'Toledo Ry.... 34 EIL
DenR&G.... 44 4445 TSIL&W... 36 3644
Den&RGpf. 86  88%|T St L & Wpf 5415 8B
DetURy..... (1) 100 |(TwiaCity.... 117 1174
Dis Secur 673 057'4/Un Bag&P., 115 12
DSS&A..., 174 uo,'lUnnuthHl 7
DSS&Apf. 374 39 |UnPaclfic... 1528 152%
Frie......... 423§ 428/ UnPacpf.... 9344 97
Erfeistpt... 77 77'4|Unlon Ry Inv 93 05'4
Erie2dpf.... 64 663, Un Ry Invpf. 01§ 9134
Fv&TH..... 7815 80 |USOIPIpe.. 46 4634
EvaTHpf, 85 o5 (USCIPpf.,. o1 93
FedMIn&S..170 178 (U S Express. 116 125
Fed M&Spf. 103 104 (USR'Ity&Im 84 8
FtWa&aDC... 60 — |USRed&R.. 20% 27
Gen FleeCo.. 187 #1684 USRA&RDL. 64% 64
Gt North pf..320's 321 [USRubber., 53} B8d'g
Hock Vval....114 116 'USRub1pf.113 1134
Hock Valpf.. 94 96 j'JsRubipf.. 83 M4
Iliinols Cent, 1711 1718%/U 8 Steel... .. 4015 40%
Int Paper.... 211 21'4/U S Steel pf..108%§ 106
Int Paper pf.. 82 83 Va-Car..... . b1y B2
Int Power.... 6§ 71 |Va-Carpf....115 118
Int Pump.... 32'4 35 ValC&C. .. 47 48'5
Int Pump pf.. 82 84 Wabash. ... 22% 23
fowa Central. 20 32 'Wabashptf... 497§ 50
lowa Cent pt. 87 50 Wells-F Exp.233 248
Kan& Mioh.. 84 56 |West Maryl'd 37} 383
KanCity §... 208 204 West UnTel.. 02}y 934
KauClty Sop 58% 50 |West'gh'se.. 161 166
KCFS&Mp 82 o 83 |Wheel&LE., 195 20
Knick loe. . .. Oskiwhl,lipf.. 42 45
LE&W...... 30 (W&LE2pf. 258'4 26
LE&WpL . 86 93 !WisCentral . 263 27
Long Island.. 71 76 |WisCentpf.. 55'5 88

—_.l_'._l dividend.
OUTSIDFE MARKET.

The outside market was {rregular and inac-
tive, buiness even in the inining group being
comparatively light. United Copper was
weak, declining sharply in the early dealings
and failing to rally appreciably up to the ciose.
Boston (onsolidated and Nevada-Utah were
strong features. Granby, (ireene, Cumber-
land and Ely, and Nevada Consolidated were
fractionally lower. Standard Oil was dealt
In around its previous price level, The Corn
Products stocks were heavy and the same
was trueof Interborough-Metropolitan lasues.
(Chicazo Subway was firm. The close was dull

‘The transactions in the market to-day were

THE

Bid.  Asxed, Bld. Askad.
US2er. 1038 184§ «eoun..loté 1064
US25¢.104'0 1045 (8rnew, 131 142
isreg... 103l 104 sc.new. 131 1321,
8scoup.. 1034 10444 ,8.6081 10 ——
sem.... 102! —— PL410P  110%
wreg., .. d03Yy 104 {IPl4s1033100 110%
RAILROAD AND OTHER SHARES.
High- Low- Clos- Net
Sales, eal, el ng. Ch'ge.
500 Allls Chalm 2173 211 217 8
31000 Amal Cop.. 1078 10078 1071g— 14
200 Am Ag Ch. 28 28 28 -1
700 AmCar& F 4103 4103 4134— 1p
200 Am C&F pf.101 101 101 — 13
100 Am Cot Oll. 341y KIS VY 3414~ 14
100 Am Dist Tel 37 a7 37 =b
100 Am Gr Tw. W3y Hig 934~ 14
400 Am Hide&l 7lg Tla Tlg— 13
900 Am H&L pf 3314 321y 323~ 4
1500 Am Ice Secs 47 461y 463,
1100 Am Loco... 68 681g 69 — 14
200 Am Malt pf 28615 2015 2613 1g
10500 Am Smelt, . 1607% 150 1508g~ 0Og
200 Am Steel F. 1213 123 1213+ lg
100 Am St F pf. 486 46 46 |
3600 Am Sugar..] 388 13734 13B8lg— 3g
100 Am Tob pf. 104388 1043 1048g—- 1g
300 Am Woolen 403 4234 43 — g
26100 Anaconda..R7114 2869 270 +1
6200 AT &SF.. 9338 H23;, 903 - B3
20700 Atchlson ris g g g
1400 At C Line.. 102 180 16113+ 13
700 Balt & Ohlol101g 10978 110
10300 Bklyn RT., 8BS Bdly B4l 39
400 Br Un Gas. 174034 1358 136 -8
2300 Can Pac.... 171 1701 171 +11g
1350 Cen Leather. 440g 44 44 — g
8100 Ches & Ohlo 85778 87 871+ la
400 Cht & N W.2Q31g 22213 22319+ 14
200 ChiGtW,.. 201y 203y 2034— g
200 CGt WptB 37 36012 361g— 14
16000CM & St P.176 17614 17683
200 GQht Ter pf. 30 288y 2834314
A700 Chl Un 'Tr.. Bly 5 6 + 84
6800 Chi U Trpt. 101y 16'a 1834+17
300 C C C&StL., 9By B R0a 080z 1ag
12200 Col Fuel &1 6313 , 62 63 — 34
200Col HC &I 1084 103¢ 193,
400 Col South.. 371 321 33 + 14
40000 Cons Gas... 14613 14214 14313113
1200 Corn Prod. 171y 17 Tla
100 Corn Pro pt 86 56 56
400 Del L & W. 4448, 44014 4411,4-83; |
600 Den & R Gr 4413 4313 4414— 13 |
500 Den&RG p! B7 8A3g 8B3g— 0g |
1200 Distillers"¥ 8719 O7lg 8713 14
2400 Erle........ 428, 4214 4213+ 1y
700 Erle 1st pf. Tia 778 T71g— 14
200 Frite 2d pf.. 87 a7 67 — 34
100 Gen Flectrle] 6G13% 1661 168613~ 13
1000 Great Nor p32034 3190 320
300 Hock Val pf D41, 041y D414— 14
400 111 Central. . 17014 17014 17114+ 1y
400 Int Paper., 2113 21 21 —1
200 Int Paper p B21y R213 R2lg
200 Kan C So... 29 290 29
900 Knlok Ice.. 6305 6513 6658~ 13g
14900 Lou & Nash1 5214 150 1582 4134
100 Manhattan.157 #1587 1587 — 14
6500 Met St Ry.. 11312 112 112 -2
1200 Met Secu... 7113 7078 7078~ 4
4300 Mex Cent., 2478 R41y 2478+ Oy
100 Minn& StL 758 75 75
1300 MStP&SSM1 5078 1860 150588 - 34
2000 M K & Tex, 48 3434 35834 3,
8500 M K& T pf. 723 71 it ] la
13,800 Mo Pacific, 961, 03 8 1
300 Nat Biscult. 6812 0814 68la+ 13
3800 Nat l.ead.. 81 8014 81
400 Nat RRM pf 40'a 30lg 3013— I3
1300 N Y Central!l 4687g 14813 1487+ 75
1300 NY C & StL. 69 68 689 —17g
700 North Am..100 U838 100 78 |
3900 Nor Pacifle.21R12 217 21734+ 14
1200 Ont & Wes. 85014 49078 50O — 14
9500 Penn RR...13R 13712 13758g— g |
6300 PeoGan ... 05 04lg 95 - lgi
400 Peo & ITast. 38 98 a8 1
200 Pressed S O 5234 8213 BH234—- 14 ;
200 PressSC pf. ©8 08 L)
200 Ry SUSp'g. 57 8635 57 ,
#00 Rep Steel pf1 0013 1001g 1001g— 34
426000 Reading.. .. 12834 12734 12814+ 13
200 Reading 1 p 91 01 o1 lig
1300 Rock Island 2614 206 2681,
100 Rock Isl pf. 68 a6 66 — 14
500 Sloss-Shefl. Bdly4 81 Bdlyg+ 3y
800 SIL&ASF 2pt 4834 45l 4534~ 1 |
600 StLSW.,, 2414 2334 2414+ 14 |
500 StL S W pt 36 8513 88 - 14|
6000 Sou Pacific 6814 6534 6614 1y
24000 Southn Ry . 4138 4013 41
700 Southn Ry pl0O 113 10112 10113
100 Tenn C & 1r1 8012 15013 1501+ 1z
100 TC &I rts. g la Tlg— 14
200 Tex Land.. 76 76 76 —13g
2100 Tex Pacific. 34 333 2337%— g .
300 Third AvR.134 13214 13214— 34
200 Tol SIL &W 36 an 36
100 Tol SLAWD B543q4 B43g 543,
100 Un Bag & P 1 134 1134 1134 14
1000 UnB&Ppt 7033 703 703g+ 1
30700 Union Pac..1831g 18214 158203+ 1g
200 Un Pacpf.. 96 06 06
100 Un Ry Inv.. 05814 0814 05814 19
200 UnRy Inpf 9113 9l1ag 0Ollg—- 1,
500 USCI Plpe 448 4578 457g— g
100 US Expressl 1 6 1168 116
100 U SR& Im., B4lg Bdlg Bilg— 3,
100 U S R&R pf 6474 6478 047:— g
2100 U S Rubber 8313 6313 H3.9~ 1g
100 USRub 1stpl1 13 113 113
21100 U S Steel... 4078 4014 40084 14
4400 U 8 Steel pf106 10814 106 & bg
1400 Va-Car Ch., 82 511 Bllg~114
100 ValIC&C., 4634 4634 4634—11g
100 Vulcan D pf 68234 6234 6234— 1y
400 Wabash.... 2234 220n 2208+ g
2800 Wabash pf. 6014 401g 80 =114
100 West'gh'se. 161 161 1681
500 W Maryl'nd 3712 A71g 3713~ 14
1400 West UnT.. 008 921y ¥3 dg !
300 W&LE2p 26 288, 2083 - 1
Total sales of t1ocks, 579,800 shares
¢Fx dividend.
CLOSING PRICES,
Rid. Asked.! Bid. Asked.
Adama Exp .247 283 Lou & Nash..1561%¢ 162
Allls Ch'lm'rs 21 22 Manhattan., . 186'4{#157
AlllsChpf.,. 57 59 '‘MetStRy....112 124
Amal Copper 107 107§ Met Sec..... 4 LS LP%
AMCEF,... 41'5 413 MexCent.... 24% 24%
AmC&F pl.. 1008, 1015 Minn & StL.. 75 80
AmCotOll... 34'{ 35 !M&StLpt.. 95 99
AmCotOll p. 90 93 MSP&SSMIN0N, 1814
Am DisTel... 31 40 MSP&SSM pfi74 175
Am Express.. 226 27 'MK.T ..... LIPS L L
AmHide& L. 7'¢ 73 MK&Tpl.,. 72 724 |
AmH&Lp!. 32 425|Mo Pacifie /., 06 96'y
Amlce Secs.. 405§ 47 Nash & StL. 145 148
AmLInON... 215, 235, NatBisCo... 6A'y 68%
Am Lin Oll pf 46 48'¢ Nat BsCopf.l16 1174
AmlLoco..... 68 ©9'4 Nat'IEn &St. 184 189
AmlLocopf..116 117 NatLead.... 803 &1
Am Mait 4'q 5 Nat Lead pf..103 104
AmMaltpf.., 260 28% NatRR Mexp 3'5 40 |
Am Smelt'g. 1569, 150 NRR2dpl... 20y 21 |
AmSmeltpf 122 #122%/NJ Central...215 21N '
Am 8 Sec p B.10n WONINYAB......150 154 ’
Am Sauff. .. 205 285 NY Central. 146 146'4 |
Am Snuffpf..100 110 NYC&SIL, 68y 69 ]
Am Steel Fd ., 12'§ 128 NYC&SL 1 pli15 120
Am StFdpf.. 46 47 NYCA&SL 2 pf 85 87 ‘
Am Sugar.... 138y 138'  NY Dock.... 4 81 |
Am Sugpf...137 140 N Y Dockpf.. 80 84 !
AmT&C.... 9?2 95 NYNH&H 197 200'
AMTA&T... 126 %141 Nor& West. 87 3 T
Am Tobpf...101, 104/, Nor & Westpf 91 LBl
Am Wool...,., 4 43! North Am.... A9% 100
Am Wool pf. 107, 1083 Nor Paclfic...217% 218
Anaconds....280'g 2704/Ont & West. . 407y BOY
ALT&SF. .., 9 9314 Pacific Coast. 116 114
AtT &S Fpfan2 103 PacCoastipl02 108
AtlCoastL. 1615 182 PacCoast2plid 120
Balt & Ohto. . 110 110, Pacifedall,, 424 434
Balt& Onpf.. 96's 084 PennaRR....137'3 1373 |
BEIYDRT... 84y B8 PeoGLAC., 84% 0y
B'kiynUGss 134 14 Peao & Fast... 38 40
Brunswick... 1§ 3 Phwburg 0l 184 18

as follows:
Open- High- Low- Clos-
Sales ing. est.  est ing.
1000 AmericanCan..... Py 97§ 199 0y
1200 AmericanCanpf.. . 68'5 67y 668i; 674
5 Amer Light & Trac. 1214 121 12115 12114
13 AmChicle.. 176 176 176 178
fOR Am Nickel. 1'y 1'¢ 1 1
000 Amer Writ Paper pf. 20 20 2815 2R
500 Hallakala Min .. 15 15 15 15
4050 Boston Con Copper. 24 244 2B 24
900 Butteof London..... 3 8 2% 28§
200 British Col Copper... 814 LU Rlg R,
100 Buffalo Gas... .0 9 L] ]
100 Central Foundry .. . 5% LLA LLFY LA
100 Central Foundry pf. 23 28 2 28
400 Chicago Subway . 40 0y 49 P
‘400 Copper Secwi. a7, 87 37l 8T
100 Con Refrigerator.... 64 6y aly (L
1400 Corn Productswi.. 25 Bl 25 28
800 Corn Productspfw! B8% &84, A3 3
3350 Cumberiand Ely... e % 7 4
500 Chlcago N Wrta... . 2015 2015 2045 20l
200 Can Pacificrts...... . 118 118 1135 118
100 Cataract Min . ... KL 3% LY %%
200 Col Gold Placer..,... 0% LA 0% LLA
1610 Granby Copper... 121 128 12 1244
2300 GreeneCon Copper.. 20'¢  20's 20 20
1500 Greene Con Gold 37y 37 3% g
8003 Greene Gold -Sllver.. 8% L1 3% 874
258 Liraux Copper...... #® o'y L] L}
2000 Dom Copper......... '4 14 14 4
3400 Inter MetCowl., 51l Bllg 508, 514
500 Inter MetCopfwi 884 §7 A Rty
600 Inter Rapld Transit 226 226'4 225 225
600 Inter Mer Mar. .. 12 12 12 12
100 Inter Mer Marpf..... 88\ 33'4 388!, 38
110 Internationsl Salt... 43 43 42 42y
100 TL.ake Sup Cons pf... 2014 201§ 204 2014
50 Lord & Taylor pf. .100'g 100'{ 100'{ 100'{
875 Mackay Cos......... 69'g 50'4 59'4 5014
35 Mackay Cos pfexdy 78%, 780, 78, 78§
100 Manhattan Transit.., 3'y 344 3 94
2265 Miemie Gold Min 34 3ly 3 3y
450 Mitchell Mining... .. 2'y 1215 120y 128
10100 Nevada Utah... i 1179 % b%
9700 Nevada Con Cop.. .. 187§ 20 1035 108§
100 N Y Transportation. 5ig .1 (1P 54
775 Newhouse M & S 5 Tla 4y 4%
100 Seaboard Company. 8014 30! 30'4 304
79 Standard Oll. 661 645 660 681
500 Tonopah Extension. 1234 121§ 1285 1244
#00 Unton Copper... . ..1 11-16 13, 11116 1%
%400 United Copper..... . 8 s 68 067§
100 United Copper pf....101 n 100 100
410 Utah Copper. 31 811y 3033 38134
800 White Knob Cop pf. 2 2 174 17
BONDS.
$1000 Am Writ Paper bs... 88 8 ne s
15000 DKIn 1'n GasCon 88,142 142 140 140
47000 ) & H 50 48 otfs... 10814 10815 108 108
100000 Inter Met Co 4148wl Q05 00!y  8O'§  SOIg
85000 Int Mer Mar 4'4s.... Rl'4 Rl 613,  KI7§
£2200 Japanese 448 w i, . 8513 K314 R47; 847§
$10000 Mo K & T 4igswi.. KRy 885  H8'y R84
1000 New Amster Gas 55,108 108 106 106
1000 Standard Mllling 5s. 80 50 S0 50
45000 West'h'seSsres wl, 987§ 087 O8N 087§

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.
Rid. Asked.
American Can, common. .c..... .4 a9y 10

American Can, preferred... . o 087 67'4
American Chicle, common......... 172 1748
American Chlicle, preferred........ 1031 1074
American Writing Paper, com..... 4 4'y
Amevrican Writing Paper, pf....... 28 28'4
American Tobacco. ..o.....ovoues .47 480
Bethlehem Steel................... 27 284
Bethlehem Steel, preferred.... ... 87'{ 80
Borden's Condensetl Milk.... . 178 180
Norden's Condeused Milk, pf... . 114 116
Boston Consolidated Copper 247
British Columbla Copper.. ... Rl
Central Foundry, common.. .... a
Central Foundry, preferred 24
Chicago Subway.. S ks R e b 4R1¢ 494
Consolldated Refrigerator Co..... @lg 7
Copper Securitles, w i ..........., 38
Comn Products, w ... ... X 284
Corn Products, pf w i............ 84
Electric Boat, common............ 30
Klectric Hoat, preferred... ...... 70
Electric Vehlcle, common.. ... 10
Electrie Vehlele, preferred.... 18
Emplre Steel, common Iy
Emplire Steel, prelerred. ... 42
Granby Copper. ha iz b 12%
(ireene Consolldated Copper..... 204
Greene Consolidated Gold. .. 3%
Greene Gold -Silver . . 4

| Guanajuato Mintng.. .. ........... 5%

| Hall Signal....... A 05
Havana Tobaceo, common........ 26
Havana Tobacco, preferred... 34 38
Inter Met Co, w L... . v 51 524
Inter Met Co, pf, w i.. Reilg AR
Interborough Rapld Transit.... .. . 226 2286
International Mercantlie Mar 111¢ 12%
International Mer Mar, pf......., 33 33y
International Nickel. .. .. 80 86
International Nickel, pt........... Bl'g R6
International Salt.... . ..... . 42%
Mackay Companies... 60y
Mackay Companles, pf... 7Y
Manhattan Transit........ 3%

| Marcon! W T of Am...... K 98

| Mitehell Minlng. .. T i 1 127
New Orleans Rallway, w 1. 38 3aY
New Orleans Rallway, pf, wi ... 814 83
Nevada Consolidated Mining...... 19% 1914
New York Transportation......... 0y -
Northern Securitles stubs.. RR714 3124y
Otls Flevator Company, com.... 50 60

' Otls Flevator Company., pf....... 103 100
Popes Manufacturing.... 44 54
Pope Manufacturing, 1st pf....... 70 "8
Pope Manutacturing. 2d pf........ 17 18Y%
Koyl Baking Powder, com..v.\.. 1008 108

Royal Baking Powder, pf...... ... 11
.31

Safety Car Light and
Seaboard Co..... ...
Seaboard Co, 1st pf

Seaboard Co, 2d pf.,
Standard Mliling... .
Standard Millng, pf.........
Tennensee Copper.. ... (K IONR R
TABYO (00 s iinrnnoninsvannivasssbisssis
Unlon Copper »
UMted CoOPPeF-i- oo - vnsariesnoias
United Copper, Pl .o
Utah Copper. RS K S A
Utah Apex Copper.........oc.covin
Unlon Typewriter.,...........

Heat Co...

Unlon Typewriter, 1st pf..........

Unlon Typewriter, 2d pf..........121 123
White Knob Copper. ..... e iy S
White Knob Copper, pf 2 2y

BONDS.
Albany & Susquebanna 8'4s, w1..100 111
American Writing Paperds ... ... 85 sa
Central Foundry 6s............ B3 B4y
Inter-Met Co 4\ys, w | .. s B0 005
International Mer Marine 4'4s Bl Blg
International Salt &s . Ve 72'% 73
New Orleans Rallway 4'4s, w i, ... 80'g o1
Seaboard Co 6s.. .. .. . 90 102
Standard Milling és. 80 82
THE BOSTON MARKET.

BosToN, March 16.—The market for copper

shares was dull and irregular to-day. ice
changes at the close were fractiona] either
way, generally lower. In the mimcellaneous
department business was nominal. There
was some little lnqulr{ for United Btates
Shoe Mgnhinery issues, however, which were

firm and fractionally higher.
MINING BTOCKS.
Open- High- Low- Clos-
Sailes. lnx- est. esl. ing.
80 Adventure.......... 14 684 6lg [FY
80 Allouez.............. 38 38
malgameated. 107 10785 108%; 1074
116 AURDHC. .\ vr o 2104 2104 ziby 2114
500 Blngham............ 885 80" 881 384
4250 Boston CC & G.. ... 24 2414 28 28'%
18 Cal & Hecla. : Gg 687 BR5 685
10 Centennlal... .. ... . 25 25 25
150 Consolldated Mer,.. 68 AR 68 65
108 Copper Range.... ... 70'§ RO m i
85 Daly West...... .... 14lg 148, 14 1%
564 Granby 1 1242 12
812 ”f“ Cop & G Kk o
10 Mlohigan 1914 184
16 Mohawk 5% b
50 Mon O & 3 5
1041 Nevada, 10 19l4
785 North Butte.. 81 Nl Rolg ROV
150 Old Dominlon 453y 45 45 45
110 Osceola.. . ... 1001, 10015 100% 100
40 Parrot 37l 87 87
60 Quincy L RPE ] R PR ) LY
850 Shannon.......... 7 7 7 7
180 Tecumseh.. 13 18 1214 12
140 Trlnlotx o4 . 11 11 108 1
5012 United Copper. 681§ 60 66
401 Victorla ... BMEORY, Wy 8K
485 V\"nona... ... 9 04 3 9\2
75 Wolverine . ....... 43 144 143 144
3185 U SSmelter. . 8514 6814 ABbl 50'
1448 U S Smelter pt. . 45 4514 44ty 40y
RATLROAD BTOCKS.
Open- High- FLow- ('los
Sales. mq. rsl. LA 1ny.
25 Bos & Albany 2541y 284'4 254\5 254'4
30 Boston Flevated.. 154y 1564'4 164lg 151lg
150 Boston & Malne.. 178/, 17R'4 178y 178\4
10 Boston & Wor.. ... 8215 82ty 582y 824
80 Boston & Wor pf... 8l »2 X1 2
40 Fltchburg pf... 141 141 141 141
185 Mass Electirie. . 204 204 20 20
170 Mass Electric pf... 60 70 9ty 609
SWESRR,.... .10 100 100 100
MISCELLANROUS.
1956 Am Pneumatle...... 28lg 27 284 26y
411 Am Pneu pf.. i1l 42 4 41
179 Am Tel & Tel 1539 130 139 180
100 Fast Boston Land.. & X ® [}
500 Mass Gas. dly 9% 4R7y  aN7§
138 Mass Gas pf... ... . K7 K7 87 w7
12 New P‘.n% el...... 187 1875 137y 1374
57 Swift & Co.... 1074 1071 107 10715
917 U'nited Shoe M. A3 R3l, &3 L
860 I'nited Shoe M r(. 31y 31y My 3§
100 United States Oll.., 1215 12'¢ 120, 12'§
54 United Frult. ., 108 108 108 108
CURB STOCKS, CLOSING PRICES,
Asked,
e e ki A A AR K XA L)
American Rotary 634
Arizona Commerclal... . g
Black Mountain...
Butte Coalltion.. . .
HButte Exploration. .. L e dg
Calumet & Arizona... ........... 113
Calumet & Plttsborg.. ... 20
aJAlI Buge.,. e 11
reene Copper 29
Helvetla . - Hondh 5 :
Junction Mining .. ... 4 26
Keweenaw .. .. . 141y 16
Lake Superior & Pittsburg. ... .. 411, 41!
Majestic. ... 3 23 :Lz
Nevada-Utah. .., 1o W Bl [ 54
Pittsburg & Duluth....... . ... 21 2114
RAVOR's o e inonirng o ¢ 0%
SBawmut . .ooiiiiieias 2y 2%
Superior Copper.. - 1414
'rrog.... R0 34 4
Utah Apex........ (a1 7

PHILADELPHIA QUOTATIONS.

Bid. Asked. Bid. 4sked.

Am Cement... 604 64, | Pa Steel pf . 1041, 10714

Am Rys.. .. .. 51 513 | PhllaCo..... .. 583Y; 537y
Camb Steel.. .. 84 3'y | Phtla Co pf.... 50 51

Con Trac NJ.. 80 Rl Phil 1810 pd. 73, 714

ElecCo of Am 1135 119 |PRT $20 pd.. 284 283

. Elec Stor Bat. 79 R | Susq | & St 1'% 18¢
Falrm't PKT. 17'¢ 18 | Tidewater Ly f

Gen Asphalt 12 | U Tr 817.60 62 6244

! Butter Creamery

U Trac of Ind 84 85

Executor

Administrator

————
THE GRAIN MARKETS.

Wheat Firm—Cables Bulllsh—Shorts Cover
—Corn and Oats Advance, Then Reaot.

Wheat advanced on strong Liverpool cables,
smaller Argentina shipments, covering of
shorts and outside buyving. Prices of wheat
advanced sharply at first on higher cables
and small Argentina shipments, with a large
decrease in the Argentina viaible supply.

Wall Street houses, moreover, are going
Into wheat, owing partly, it is supposed, to
{ gome slackening in the stock speculation,
and partly because of bullish news from
Furope and Argentina, prospects as it is sup-
posed of a better export demand in the near
! future as a result of the marked decline in the
last month or six weeks and lower prices for
ncean freight room. The Wall Street bull
Interest is frowlng.

Liverpool advanced %d. and Berlin ¥ to
1 mk. udapest declined 6 kr, and Paris and
Antwerp were unchanged, but the Liverpool
news outweighed the Continental advices.

Liverpool bought to some extent and the
Northwest and the Southwest sent bu{lnz
orders to Chicago early in the day. There
were regorta from Chicago stating that some
export husiness was done.

"he crop movement was on a moderate
scale, the total primary arrivals being 382,000
bush., against 457,000 last week and 375,000
last year.

The Argentina shipments for the week,
according to the Produce Exchange figures,
were only 2,408,000 bush., against 4,440,
last week and 4,248,000 last year. The total
aince January 1 is 23,702,000 bush., against
25,864,000 in the same time last year.

f.ater on many recent buyers took profits
and this, together with more or lesas ham-
mering on favorable weather and crop re-

rta, caused a setback. The cash market
mre- was stagnant and some were d isposed
to scout the reports of a better cash demand
at the West, )

The exports from the seaboard were light
and the total for the week fell off to 2,010,287
bush., against 2,563,083 last week and %05,742
last vear. If the primary receipts were light
80 were the shipments., They amounted to
only 175,000 bush,, making 013,000 thus far
this weel, against 1,317,000 for the same time
last vear.

The indications point to an increase of
nearly 1,000,000 bush. in the stocks at Min-
neapolis and Duluth for the week.

The Modern Miller's weekly statement
was regarded as bearish rather than other-
wise, and
in the dav. It was as follows:
the late spell of wintry weather conditions
| the winter wheat crop has n well covered
with snow in the larger portion of the prin-
cipal producing States. Over a considerable
territory in the Sontheast and Southwest
snow protection has been scanty or entirely
lacking during the severe cold weather. No
reports of damage from the effact of low
temperatures have as vet been received
from the nnprotected sections.” .

Yet in the end there was enough covering
and scattered long buying for local and Wall
Street account to cause a small net advance
for the (h:r. )

Corn advanced early on small receipts,
higher cables and covering of shorts. The
offerings were light and the West sent re-
porta of a better cash trade.

The Argentine corn shipments, moreover,
fell off to 145,000 bush , against 221,000 last
week and 51,000 last yvear, while since Jan.
1 only 3,685000 bush. have heen exported,
against 7,177,000 in the same time last season.

Liverpool advanced 4 to »;d. The total
primary receipta were 261,000 bush,, against
350,000 last week and 754,000 bugh. last year,
while the shipments amounted to 365,000 bush.,
against £35,000 last week and 371,000 last year.

T.ater in the day, however, liquidation, to-
gether with more or less hammering, caused
a reaction in which the early improvement
was obliterated. There was considerable
selling on predietions of cold, clearing weather
for the West.

The cash demand war quiet dnd the export
for the week fell off to 2,335,282 bush., against
2,504 445 last week and 3,841,411 last vear

Oats advanced early owing to the rise in the
reat of the list, light receipts, commission
house buving and covering of shorts, but
later a reaction took place on realizing, larger
offerings and predictions of better weather
for the movement.

The total primary recelpts were 425,000

Hunt'don BT. 20 21ly | U Cos of N J..28714 2¢
Hunt BT pf.. 52 54‘ U Gas 1 Co. 295’ 9:1, bush., againat 533,000 last week and 580,000
Int St Ry......115 120 | W'e'k Ir & Glg 5% | last vear: shipments, 487,000, againat 476,000
Int Sm P&C... 2\ 80 |W.J &Sea..... 70 71 lagt week and 405,000 last vear.
Lake Sup C... 20 20| IndSt RRg4s &8'5 883, |  Wheat on the spot was dull, Sales, 20,000
Lake Sup Inc. 53 55 | Int Rys col 4s. 0% 883 | hush. No. 2 red. «hoice, 1% 0. over New
Lehigh N St.. 1045 1004 | Phil Cocon 6s.105 1085 | york, May: No. | northern 'l)uh‘nl} 214c. over;
LC&Ntrof 1004 10014 | Phil Elec bs... 985 100~ | xo ). northerh Manitoba. 8840, No 2 hard
L Valley RR.. 74 - 744 | Phil Flec 4s... a8iq sy | N0 L northern Manitoba, s8}¢.. No. 2 ha
Marsden.. . . 2% Welsh Co 5s... 72 s, winter, 84'{c ntures clo * to 'jc.
Pa Stee).... .1 b8 61 L] l;u;:mr Sales, 1,500,000 bush. Prices as
OlHoOWR
S P - e Open- High: lLow- Clos- Pree.
MISCELLANEOUS MARKETS. ing est. esl. m Close.
Yy an i Nt M M e Y
Coffee More Active and Higher- Metals sep'ﬁ‘rhh'e'r'.' R 15 7SI V1 K% K% 83y
Dull and Steady — Provistions Firmer. Oats were qulet on the spot. Sales, 40,000

Influenced mainly by unexpectedly strong
cables from Havre, where the recent short
sellers were nnderstood to be covering, coffes
here advanced 10 to 15 points with (he trading
broader and more active. l.ocal shorts
covered and foreign houses bought to a con-
siderable extent, while al the same time of-
ferings were on a small scale.

The main feature, however, was a demand
fromthe shorts. The receipts were moderate,
the statistical position continuea to grow in
strength and the bulls ingist that the crop
outlook is far from fattering. The worst
feature of the situation is the absence of
outside inferest in the speculation.

Willett & tiray said: “The danger of rains

at a time when the fruit is maturimg is best |

shown with the corps in Havti, Guatemala
and Mexico, where from 3% 1-3 1o 50 per cent.
of their promised crop was lost owing to
heavy rains when the fruit was nearly ripe.
Regarding the valorization project, the
Government in Brazilis Keeping rather secret,
It has become known that the Minister of
Finance in his last report points out the diffi-
culty of arrauging a flxui rate of exchange
at a low figurs, and the President sustains
him in this respect, As Cougress will assem -
ble in May, aud having previously voted
unanimously for the measure, they will find
a compromise fignre on the rate of exchange
with which both the planters and the Federal
Government will be satisfied, all other ques-
tions heing settled.”

Coffee on the spol was steady at 8'{e. for
No. 7. Futures advanced 5 to 10 points
closing steady,with sales of 36,000 hage. Havre
advanced % to if. Hamburg was unchanged
to ', pfg. higher. Rio declined 50 reis; ex-
change 1-32d. higher at 16 5-18d.; receipts,
7,000: stock, 150,000, Santos declined 50
eis; receipts, 7,000, stock, 803,000, Prices
ere as follows

Highest. Lowest, Closing, Prer Close,

May.. . ....... 685 B85 0.50uh 85 6.70@8.75
July,. .. 7.06 700 7.00@7.08 r.00@6.05
September. . 7A5  T.16@7.20 7.1087.15
December.. i 745 7.40@7.45 7.85@7 .40
METALS.—~The trading was quiet, with
prices generally steady, In Tlondon tin

was steady at £108 162, for spot and £165 10,
for futures. Copper there ndvanced 7s. 6d.
ologing at_£80 108, for spot and £78 108, for
futures, Prices here as follows: Copper
lake, 18.50@18.75¢.. elactrolytic, 1% 25m@ 18 500,
castings, 18@ 18 250, lead, 5.95@5.45¢.. spelter.
e.;glq?), o..'m('..l!in, r“‘w“f“'m' !
e market for plg iron certificales was
dull and steady as l'g)llown: March, $13 7“.'.
April, 815750 $16.50: May, $16; June, $16. '
Provisions, lard on the spot was firmer:
prime Western, $8.25. refin Continent
$8.15. South American, $8.75. Pork was quiet
and steady: mess, $16.256816.75. Tallow, He.
firats, 24 to 28 cents.
Cheese State, full cream, large and small
colored and white, fancy, 14 to 14',. FEggs .
Western ﬂrnv‘-;. m;-mh.v
CHICAGO, March |4, rovigione were fairly
active and moderately higher under the aum'fn
clags of buyving that has heen in evidence

for some time past. Profit taking longs
supplied the offerings.  The situation ro-maiﬁn
unchanged. The frade generally regard the

outlook as bullish,
Prices were as [ollows:

Open-  High- Low- Clos- Prev
Lard: {ng. et et 1 Jose.
o ) g, (lose.
y A8 i g 1B o8
i 2y 0 7.07
Se‘?‘lb;' K125 81D .10 s10 !'tuT';
May....... 045  S.47's R 424 R4 R4O
¥ ] 8500 545 0 mATlg R4vg
Pl R5T'§ A.6b B.37'3  B8.52'%
ork.
May.......15.03 1500 1585  15.02'4 1582
July... 16 .80 15 .85 15 771y 15 K214 l: W ;
BUcAr. - Raw was firm at 3 0-1843.60c. (or

centrifugal 08 test and 3 1-16@3.10e. for
muscovados R test. Sales, 10,000 bags cen-
trifugal 08 teat, about due, at 3.54c. Re-
ported lnrfe sales Cubansugarfor April ship-
ment at 3.60c. Refinad was fairly active
ranulated, 4.50@4.55¢

NAYAL STORES.—8pirit tur
Common to mi’f{.l M”&“ﬁu’%:
)

hush. No. 2 mixed, 35c.; No. 2 white, clipped,
85',¢. Corn was quiet on the spot. Sales,
48,000 bush. No, 2, 48c.: No. 2 white, 49c, Fu-
tures closed inchanged. Prices as followa:

Open- High Low- Clox- Pree.
ing. esl. ral, ing. Close.
May..............50 Lo any AN, 40%
July... 50 50 4984 LI Wiy
The following shows the grain movement:
New York: Wheat. Corn. Oafs. Rye. Barley.
Recelpts..... 58000 58,750  R1,000 1,850 22800
Fxports 568,908 69015 \i Ve
Chlcago:
Receipts..... 0000 155,000 140,000 8,000 47,000
Shipments. . 58,000 234,000 264,000 . 7.000
Buffalo:
Shipments . 15.000 T 32,000 .
CRICAGO, Maroh 16 - These were to-day's
prices:
Open- IHigh- Low- (Tos- Pree.
. ;:f ing. Close.
» Ry 7%
ks 75% N 7788
: 7% e 7%
Ay S st 4)% 8, 487, LREN 434 13
July.. ,..m‘-ﬁ. 44ls  4ndg 4».' 43
Sept., 448 44'4 441, 440 a
Dec. LEUN 40 48y Ad'g 'y
Oata
(VD ATReY, Mie-30 30y 204 20% 2074
July. - S ] 2004 268 29 0y
Sept R 1P 288y 2eig 2y 27
OTHER MARKRTS,
Open- High- Low- Clos- Pree.
Wheat: ng. sl esl.  (ng. Close
Mioneapolis. May... 7600477 Tily 7684 7683, 76\,
July.. . T8 T4y TRIg 7RIy T
Duluth, l'ln'y .7;:. R T T 7T
July.. . .79% 794 wy, T -
Winnipeg .. May. |75 704 78 i3 7aa
J N TN 1M TN T
Toledo N21{ 0 RIS, R, R4 NITg
J ROAy N0ly  RY45 RO,
Kansas Clty., 78 3L 18 73 723
- J 107y 707 0% 70§ 7(
St. Louls,. .. .) 8% T6l§  T0be  78lg 75l
LT0%  T8%y  TElE T3 75
FrLovr.-—Quiet and steady, Sales, 8.000
hbls - receivts, 12,440: exporte, 28,087. Sprine

in bbla.: Patents, $4.10a84.40: clears, $3.40
$3.60. Winter in bbls, Straighta, 83.70a $ ﬂ(?
clears, $3.25@$1.40. Rye flour, $3.60@$4.25,

THE COTTON MARKET.

Prices Advance- Shorts Cover In an Oyer-
sold Market-——Theodore Price Reported
{0 Have Turned Bull.

The long and short of if was that there
were too many short of it, and this accounts
for the advance in cotton for the last
| days. It came in spite of disappointing
Liverpool advices, hetter weather, a large
Houston estimate for to-day, as it has been
of late: New Orleans selling and considerable
selling by one or more of the large commis-
sion houses, especially one.

Arkansas interview as a bull, expressing the
opinion that prices seem likely to go higher.
This, with gome aggressive local buying and
a good deal of covering, tells the story of
the day.

If the Houston estimate was large, how-
ever, those for Galveston and New Orleans
were small, and bulls are hoping for bullish
atatistics and a bullish (;overn
next Tuesday., Spot interests ‘r’n:rr;tbr:&(:‘r't
May. One great drawback is still the (n-
difference of the outside publie, but a rally
after the recent decline was only natural.

LITTLE Rock, Ark.. March 16. - “Theodore
Price war entertained here yesterday after-
noon. and last night be dictated the following
u:nl’he market editor ot the Arkansas Demo-
€ .

“'T am bullish on the outlook.
advise caution in acceptin 00 P
creased acreage. 1
reports on decrease
apply this year. My
ment report is not
ineli

ad go slow last year on
acreage, and it will also

ar from 10,600,000,
;o be bullish and expeot to see ogtt.:g

report of {n- |

Ohartered 1822, )

The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.
Branch, 475 Fifth Avenue
New York.

bears in some cases sold on it late |
“During |

| on contracts,
| Memphis advanced 1-16c.

(Guardian -

FRANKLIN
Trust CoMPANY.

140 Broadway, Manhattan )
164166 Montague St, Brooklya N Y. Gy
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H. M. Byllesby & Co.

(INCORPORATED)

ENCINEERS

Design, Construot and -Operate Rallway,

Light, Pewer, Hydraullo and Gas Plants.
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wires received to-day from points in every
cotton producting State say that planting
reparations are from one to three weeks
Purther advanced thay seame time last year,
that recent rains have retarded farm work
but little, and that the increase in acreage
will be measured only by thasupply of labor,
Southern spot markets report 8 good deman
for white cotton, with little inquiry for the
lowar grades. News from the dry goods
district indicates a somewhat better feeling
than for some daye past. but still a nervous-
ness on part, of sellers (o book forw rd busi-
ness. The reappearance of the old bear
leader, who has been for some weeks olt of
the market. and that in the role of at least
a passive if not an active bull, will probably
revive publie interest, and should his inter-
view ba conflrmed by his taking a strong
position on the up side we shall not be sur-
rised to see higher values. Our opinion
R that should the market show any material
advance many of those now buring and said
to be buying will appear again on the bear
slde.

Messrs. D. Miller, Weld, Marsh, Selter &
lea were buyers. Mesars. Springs, Mitchell
and MclIntyre were sellers. .

John Muir & (‘o. said: “A big increase
in acreage to be planted to cotton this year
has been talked about until the public seems .«
to have jumped at the conclusion that re-
ports are beyond question, and that the
amount of cotton which will be planted this
season will exceed anything heretofore.
We are inclined to think, however, before
the Government roport ie issued giving
acreage for this reason, that ideas will cha n{a
in this respect, as the South har been sullenly
stubborn for the last month or two, saying
very little, except interests who were active
in ‘their efforts to depress prices, Such
parties, we think, have been largely re-
sponsible for prnvnmng opinion as to the
South's present frame of mind and inr:ru‘-a
in acreage. Extremely cheap cotton wil
not be produced again until the country
goes back to such a panicky condition aa
existed during the early 90's, At such a time
cotton would not be the only cheap thing,
and how the public can continue to be a
persistent bear on cotton with the abnor-
mally high prices which prevail for dry goods
and the optimism in some quarters with
reference to the future prosperity of the
country is little short of a mystery.”

The " Chronicle's weekly weather report
says: “Telegraphic advicestous thisevening
from the South denote that on the whola
the weather has been fairly favorable during
the week. Over much of the helt whera
rain has fallen the precipitation has been
light or moderate, but in portions of thae
Gulf districts and in some lmnlltlax else-
where wet weather has interfered with crop
preparations.” f
WEEKLY MOVEMENT. '

1005-1908. 1904 -1005,
Port receipts... eairbes 317418 150,175
Overland to mills and Canada 19,5 25.833
Southern mills takings (estl-
HAUE]) e e A 0 43,000
Loss of stock at Intérlor
towns.. ¢ aand - 25,083 6,760
Brought into sight for week .. 153,718 212,248
TOTAL CROP MOVEMENT,
Port recelpts. i . 8,4R1,662 7408171
Overjand to mllis and Canada 703,283 745,002
Southern mlill, takings (estl
mated).. ... - . 1,484,000 1,480,000
Stock at Interior towns In ex
cess of September 1. . 403,771 ART 6648
Brought Into sight thus far
for season. .. ceieernns 9,082,918 10,214,700
The total crop movement ia for 197 days
thin season, mz':innl 198 dave in 1904-1905.
C'otton on the spot advanced 10 points.
Middling 11.15¢., against 8.20c¢. |ast vear.

New Orleans and Gulf, 11 40c.
Sales 50 bales for spinning and
New Orleans, Savannah

against 8. 450,
600 delivered
and
) Gialveston, 10¥% e
New Orleans, 10 4-16¢.; Mobile and Savannah,

10 7-16¢.: Memphig, 10 13-16¢, Sales: Gal-
veston, 465 balas; New Orleans, 5,300 Mobile,
400; Savannah, 1,950 Memphis. 1,250, The

receipts to-day were as follows:

To-day. ILast Week, Last Yeor, |
Part recelpts. .., . 31,532 12,622 27.041
Week's total 117115 105,231 150,175
The total movement at the twentv-eight

rincipal Interior towns for the week was as
ollows:

This Week. Last Week, Lasli Yenr,
Recelpts .. A3 R84 78,7568 124,070
| Shipments K7.218 R0, 244 132,205
| Stocks 536,873 560,481 544,502
Estimated recaipta:
Saturday. Last Week. Last Year.
Houston..... . 3,500~ 4,000 2,603 4045
Galveston.. . 2,500- 3,500 A 5824
New Orleans.. 3,200~ 4,000 6,510 5,449
bThe total exports from the ports were 28,308 i .
ales
Futures advanced 14 to 16 points, but lost I

part of the rise, closing barely steady at a )
net advance of 10 to 12 points, with estimated A
sales of 400,000 bales, Prices as follows;

Highest. Lowest. Closing. Prer Clnse,

MAy............10.56 10.8% 10.50@10.51 10.4n€10.41*
lduly........ 1068 1050 10.62@10.63 10 524,10.53 1
Augnat.. .. 10.69 10.50 10.59%10.60 10.45@10.50 4
October.. . ... 10.20 10.08 10.15@10.16 10.11@ ... * ¥

December. 1026 10.13 10.19@10.20 10.15&10.168

Futures in Naw Orleans were as follows:

Open - High- Low- Clos- Prev. ;

ing. est. est iny. Close, ¥
10 10 6] 10 55 10 64 10 54
10.71 1088 1070 - 1079 10 69

1000 1012 10.00 1019 1000

In Tiverpool spot cotton declined 1 point ’
Middling, 5.77d.. against 4.31d. last year.

| Bales, 10,000 bales: imports, 22.000. Futur i

declined 1 point, rallied and closed unchange |
to 1 lower, as follows: 4

Friday. Thursday. Last Year,

! March-April. 5 6K 5 .'mv )4027
May - June. .. §.62 5 a2 2

July-August . . 566 5 v 4.22
September Octoter 5 51 5 51 4.25

AND EXCHANGE,

Money on call, 2}4@6 per cent.: last lnan, 2% 4
per cent.. ruling rate, 5% per cent.' time
money quoted at 5'y per cent. for gixty to
,phnet,v days: b5 per cent. for fonr moaths;
S@bls per cent. forfive and six months, Come
mercial paper quoted at 5ab'; per cent. for - »

MONEY

! prime single names and bills receivable, other

two |

But Mr, Price suddenly loomed up in an |

estimate on the Govern- |

ool Righar. e 8 Carrington sald: W‘m“iﬂ"ﬁ”

names, 6 per cent.
The foreign exchange market was lower |
to-day on account of the easier tone of die
counts abroad, which caused loan bills to be
offered more freely. Demand sterling elosed
at a decline for the day of 15 points, Posted
rates were quoted at $4.83% for long bills
and $4.87 for short. Actual rates: Lon
bills, $4.5240; sight drafts, $4.8580481.8565, an
cable transfers, $4.5610@$4.8615. Francs were
quoted at 5.20 less 1-32 for long and 5,17
plus 1-32 for short. Reichsmark wrmqume(‘
at 94 3-16 for long and 94 16-16 less 1-32 for
short. Guiyders were yuoted at ‘378 for 4
long and 40 luss 1-32 for el ort.
Domestic exchange on New York: Bo 7
(bal0c. discount. Chicago—sc. dhco,:n'gtn. )
Charleston Banke, buring, par;eelling, 1-100, '
premium. Cincinnati —'.‘0@260.dboounf. Mone |
treal- Par. New Orleans—Commercial. 250, "
discount; banks, $1.50 premium. 8t. Paul—
S0c. premium. Minneapolis—45¢. premium.
Loulsville--30c. premium. San Franciseo
w;l premium. 8t Louis—16@20c. premium.
oney in London, 3'{@4 per cent. Rate of
disoount in open market for short and t‘rfm
months bills, 3%;@3% per cent. Consols for
money clored at 90 5-16 and for the account
at 80);. Paris advices quoted 8 per cents at ¥
8
¥
t

e

o0 francs 12} centimes. The

discount is 2' 16-10 D.:r cent. prn;:;ful;‘” :r{
London, 25 francs 183 centimee. Brlln
advices quoted exchange on London 20 marks
47% pfgs. The private rate of discount is
C}i psrcent.

New York Clearing Houss statement: Ex-
ohanges, $384,419,20%: balanoss 12,187
Su&mn-um{‘y debit balance, $1.581 060 ¢

8 price of bar silverin New Vork,
-I} T Lonaoneloud tnls-xa.
4 qnodnd”ic- :

a |




